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�!'�"(! '��$))*+,!'-

�,�#!�.�)&� /'�)�&#�$%�0!�)&��/)/+&#�$%�0!��! 1�"!��,2)�"������!�%!�)!����$"#$2 !���3-
)4!%'!52)!�0!'��%6 &'# ,"#, !'�� *'��&,#��/2�#�"$%'# ,�#!'�&�/#/� !'#�#,/�&,��/7& #!5!%#
)!��! �8,�))!#���9:

�! �  /'!&, � /#&2)� � . � "! � 8$, � 7!,# � '"(/5&#�;,!5!%# � <# ! � '!+5!%#/ � !% � # $�' � 7& #�!'
="6:�'"(/5&�"�>0!''$,'?��

>�	/'!&,��$ �@$%#&)��� /'!&,�0!�"A2)!'�$7#�;,!'�'$,'�1$� �!�0,��B,0�0!�	&""$ 0!5!%#
�7#�;,!�=�	�?- �7&''&%# �7& �0!'�"!%# !'�0!�'$,'> /7& #�#�$%�0!�"A2)!'�$7#�;,!� =�$,'>
 /7& #�#!, '��7#�;,!'�0!�%�1!&,������	���>�!#�0!�%�1!&,�����	�?�!#�&))&%#�8,';,4&,
�$�%#�0!��,#,&)�'&#�$%�
55!,2)!�=��
?�$,��$�%#�0!��,#,&)�'&#�$%��C#/ �!, �=���?�D

>�	/'!&,��! #�"&)�0&%'�)!'��55!,2)!'���)$+!5!%#'�!#�7),'��� /'!&,��%#! %!�04�55!,2)!
!% � 6�2 ! � $7#�;,!- � 0, ���
 � &, ��$�%# � 0! �� &%"(!5!%# ��7#�;,! � =���? � 1$� ! � . � )& � � �'!
�! 5�%&)!��7#�;,!�=���?�'��)!� &""$ 0!5!%#�0,�")�!%#�6�%&)�&�/#/� /&)�'/�D�

>�	/'!&,��! #�"&)�"$,"(/��� /'!&,�0!�"A2)!'�$7#�;,!'-�0!'#�%/�.�0!''! 1� �)!'��55!,2)!'
0!�5$�%'�0!���)$+!5!%#'�0$%#�)!'�7&1�))$%'���0,����!C#/ �!, �&,����:

�4!%'!52)!�0!'�"A2)!'�0,� /'!&,������!�%!��%'#&))/'�'$,'�1$� �!�'$%#��%'#&))/'�0&%'�0!'
6$,  !&,C�&77& #!%&%#�'$�#�.�� &%+!-�'$�#�&,��
���	��-�7$, �)!';,!)'�)!��/7& #!5!%#
7&�!�,%!� !0!1&%"!�04$"",7&#�$%:

�!)$%�)!'�0! %�! '�/#&#'�/#&2)�'�7& �)!��/7& #!5!%#-�)!� /'!&,�!'#�"$57$'/�0!'�/)/5!%#'
',�1&%#'-�;,��"$,1 !%#�#$,#�$,�7& #�!�0!'�EF�"$55,%!'�0,��/7& #!5!%#��
>��B,0'�0!�	&""$ 0!5!%#��7#�;,!���9F�
>��$,'>	/7& #�#!, '�0!�%�1!&,�������
>��$,'>	/7& #�#!, '�0!�%�1!&,����!%1� $%����
>�G�)$5*# !'�0!�"A2)!'�$7#�;,!'���!%1� $%�����H5
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>� � �'!'�!%��55!,2)!�0!���)$+!5!%#'�!#�7),'���39�����=0$%#�3I�I9��7 �'!'�&"#�1/!'�&,
E��'!7#!52 !���F?

>� � �'!'�0!''! 1&%#�)!'��55!,2)!'�0!�5$�%'�0!���)$+!5!%#'���F�����7 �'!'

�!7,�' � )! ��! � 8,�))!# ���9- � )! ��/7& #!5!%# �& �  !7 �' � )4!C7)$�#&#�$% �!# � )& �5&�%#!%&%"!�0,
 /'!&,������!�%!�!%�1,!�0!�5&�%#!%� �)!�'! 1�"!�7,2)�"�', �)!'��%6 &'# ,"#, !'�!C�'#&%#!'-
'&%'�#$,#!6$�'�7$, ',�1 !�)!'�0/7)$�!5!%#': ��&�5&�%#!%&%"!�"$%'�'#!�.� /7& ! �)!� /'!&,
!%�"&'�0!�7&%%!:��4!C7)$�#&#�$%�1�'!�.�7! 5!## !�&,C�$7/ &#!, '�"$55! "�&,C�0!�"$%#�%,! 
.�6$, %� �0!'�'! 1�"!'�.� )!, '�")�!%#'�6�%&)'�=�%'#&))&#�$%�0!�%$,1!))!'�� �'!'��! 5�%&)!'
�7#�;,!'-�7& �!C!57)!?:� �$, � )4!C7)$�#&#�$%�!#� )&�5&�%#!%&%"!�0,� /'!&,-� )&� /+�!����
�!�%!�'4&77,�!�', �0!'�5& "(/'�7&''/'�&1!"�)&�'$"�/#/��C�$%!�=$7/ &#!, �04$7/ &#!, '?-
', �)!'�/;,�7!'�0,��/7& #!5!%#�=�J)!��A#�5!%#'�!#�� &%'7$ #?�!#-�0!7,�'�&$K#���F-�', �,%
5& "(/�&## �2,/�.�)&�'$"�/#/���66&+!�7$, �)&�5&�%#!%&%"!�0!'�)$"&,C�#!"(%�;,!':
��!%�;,!�)&� /+�!������!�%!�&�#�0/5$%# /�'&�"&7&"�#/�.�&'', ! �)&�"$%#�%,�#/�0,�'! 1�"!-�)!
�/7& #!5!%#�%4&�7&'�1$"&#�$%�.�&'', ! �!%�7 $7 !�,%!�#!))!�&"#�1�#/:��%!�'$),#�$%�7/ !%%!-
7&''&%#�7& �)&�"!''�$%�0,� /'!&,�.�,%� !7 !%!, �&%�5/�7& �,%�1/ �#&2)!�7 $8!#��%0,'# �!)-
!'#�','"!7#�2)!�04&2$,#� �!%����:��&%'�"!'�"$%0�#�$%'-� )!�7 $8!#�0!�2,0+!#�7 �5�#�6 �;,�
1$,'�!'#�7 $7$'/�1�'!�.�+& &%#� -�0&%'�,%!�&77 $"(!�7 ,0!%#�!))!-�)!�5&�%#�!%�0,�'! 1�"!
;,!))!�;,!�'$�#�)4�'',!�0!'�%/+$"�&#�$%'�!%�"$, ':�
�&%'�"!'�"$%0�#�$%'-�)!�7 $8!#�0!�2,0+!#�7 �5�#�6�7$, �)4!C! "�"!�����0!�)&� /+�!�7 $7$'!
0!' � &,#$ �'&#�$%' � 04!%+&+!5!%# � !# � 0! � 7 $+ &55! � &�%'� � ;,4,% � 1$),5! � 0! � " /0�#' � 0!
7&�!5!%#�0!'#�%/�.�&'', ! ��

- )4!C7)$�#&#�$%�!#�)&�5&�%#!%&%"!�0!'��%6 &'# ,"#, !'�!C�'#&%#!'�D
- )!� &""$ 0!5!%#-�', �0!5&%0!-�04�55!,2)!'�!#�04!%# !7 �'!'�D
- )& � 6�%&)�'&#�$%- � ', � 0!5&%0!- � 04�%6 &'# ,"#, !' � �%&"(!1/!'- � %$#&55!%# � 0&%' � )!'

�55!,2)!'�0!���)$+!5!%#'�!#�7),':


) � "$%1�!%# � 0! � '$,)�+%! � &, � 7 /&)&2)! � ;,! � )!' � 2,0+!#' � 7 �5�#�6' � ��F � !# � ��� � '$%#
0�66�"�)!5!%#�"$57& &2)!':��%�!66!#-�)!�2,0+!#�7 �5�#�6���F�&�/#/�)& +!5!%#� !1,�)$ '�0!�)&
0/"�'�$%�5$0�6�"&#�1!�0,��3�$"#$2 !���F�%$#&55!%#�',�#!�.�)&� //1&),&#�$%�0!�)&�1&)!, 
%!##! � "$57#&2)! � 0, �  /'!&, � !# � &, �  !7$ # � 0! �  /+,)& �'&#�$% � 0! � 0�66/ !%#!' � '�#,&#�$%'
"$%# &"#,!))!' � !# � #!"(%�;,!': � �4!C! "�"! � ��F � �%"),&�# � 7& � &�))!, ' � 0!' � 0/7!%'!'
04&5$ #�''!5!%#'�&,�#�# !�0!���9�!#�0!���F�=�L�5$�'?:��!�2,0+!#�����'!�'�#,!�0&%'�)&
)�+%/!�0,�2,0+!#�&0$7#/�',�#!�.�)&�0/"�'�$%�5$0�6�"&#�1!���F:

�$%6$ 5/5!%#�&,C�0�'7$'�#�$%'�0!�)4& #�")!�	:��>��0,�"$0!�+/%/ &)�0!'�"$))!"#�1�#/'
#!  �#$ �&)!'-�)!��$%'!�)�04!C7)$�#&#�$%�0!�)&� /+�!�!'#�"$%',)#/�7$, �&1�'-�%$#&55!%#�', �)!
2,0+!#�0!�)&� /+�!:��!��$%'!�)�04!C7)$�#&#�$%�&�0$%"�/#/�"$%1$;,/�)!����%$1!52 !���F
7$, � !%0 !�,%�&1�'�', �)!�7 /'!%#�7 $8!#�0!�2,0+!#�!#�&�/5�'�,%�&1�'�6&1$ &2)!:

�&%' �"! �"&0 !- � 8! �1$,'�7 $7$'! �04!C&5�%! �0&%' �,%�7 !5�! � #!57'� )!' �0/7!%'!' �!#
 !"!##!'�0!�)&�'!"#�$%�04!C7)$�#&#�$%�=
?�&1&%#�0!�1$,'�7 /'!%#! �)!'�0/7!%'!'�!#� !"!##!'
0!�)&�'!"#�$%�04�%1!'#�''!5!%#�=

?:
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I. SECTION D’EXPLOITATION

A. DEPENSES

�$, ����- � )!' �0/7!%'!'�0! � 6$%"#�$%%!5!%# �&,#$ �'/!'�'4/#&2)�''!%# �. �L�93I�HM- �0$%#
9�E��HM�&,�#�# !�0!'�0$#&#�$%'�&,C�&5$ #�''!5!%#':

1. Les dépenses liées à l’exploitation et la maintenance du réseau

�!'�0/7!%'!'�)�/!'�.�)4!C7)$�#&#�$%�!#�.� )&�5&�%#!%&%"!�0,� /'!&,�'!�0/"$57$'!%#�!%
0/7!%'!' �7$, � )! �  /'!&, �N ��$ �@$%#&) �O- �04,%! �7& #- � !# �!% �0/7!%'!' �7$, � )! �  /'!&,
N��! #�"&)�O�!#�N��! #�"&)�"$,"(/�O-�04&,# !�7& #:

�$, �)!� /'!&,�N��$ �@$%#&)�O-�)!�2,0+!#�7 �5�#�6�����'4/#&2)�#�.�����E-��HM�!#�'!�1!%#�)!
7 �%"�7&)!5!%#�0!�)&�5&%�* !�',�1&%#!��

� !C7)$�#&#�$%>5&�%#!%&%"! �0, �  /'!&, �!# � 0!' � )$"&,C � #!"(%�;,!' �7$, � ,% �5$%#&%#
!'#�5/�.�9E-E�HM�D

� )$"&#�$%�0!'�2A#�5!%#'� #!"(%�;,!'�&,7 *'�0!'�"$55,%!'�!# �0!�2&�))!, ' �7 �1/'
=�	��!#��	���?�!#�0!��,5/ �"A2)!�=�	��?-�!#�)$"&#�$%�0,�0$5&�%!�7,2)�"�7$, �)!'
& 5$� !'�0!� ,!�7$, �,%�5$%#&%#�!'#�5/�.�IF-F�HM�D

� " /&#�$%�0!�"$57#!, '�����!#�6$, %�#, !�04/)!"# �"�#/�0&%'�)!'�)$"&,C�#!"(%�;,!'-
7 �%"�7&)!5!%#�0&%'�)!'��	�-�7$, �,%�5$%#&%#�!'#�5/�.�33�HM�D

� 5& "(/ � 04!C7)$�#&#�$%>5&�%#!%&%"! � 0, �  /'!&, � 6�2 ! � !# � �!'#�$% � �!"(%�;,!
�!%# &)�'/!�=���?�0!'�2A#�5!%#'�7$, �,%�5$%#&%#�!'#�5/�.�E9-��HM�D

� )$"&#�$%�0!�)�+%!'�0!�#/)/"$55,%�"&#�$%'�0&%'�)!'�)$"&,C��	��7$, �)&� !5$%#/!
0!'�&)& 5!'�!#�)!�"$%# J)!�04&""*'�7$, �,%�5$%#&%#�!'#�5/�.�3-F�HM:


)�!'#�.�%$#! �;,!�)!�2,0+!#�����%4�%"),#�7&'�)&� /+,)& �'&#�$%�0!�)4$"",7&#�$%�0,�+/%�!�"�1�)
04� &%+!�7$, �)&�7& #�!�($ �@$%#&)!�0,� /'!&,-�)4/#&#�0!'�0�'",''�$%'�&1!"�"!#�$7/ &#!, �%!
7! 5!##&%#�7&'�04!%1�'&+! �,%!�#!))!� /+,)& �'&#�$%�&,�"$, '�0!�)4&%%/!����:

�$, � )! �  /'!&, �N ��! #�"&) �O- � )! �2,0+!# �7 �5�#�6 � ��� �'4/#&2)�# � . �����9�HM �!# � '! �1!%#�)!
7 �%"�7&)!5!%#�0!�)&�5&%�* !�',�1&%#!��

> 5& "(/ � 04!C7)$�#&#�$%>5&�%#!%&%"! � 0!' � "$)$%%!' � 04�55!,2)! � !# � �%6 &'# ,"#, !'
N��! #�"&)�"$,"(/�O�7$, �,%�5$%#&%#�!'#�5/�.�I9�HM�D

> )$"&#�$%�0!�6$,  !&,C�.�� &%+!�7$, �,%�5$%#&%#�!'#�5/�.��9��HM:

2. Les moyens généraux de la Régie (dont personnel et frais de structure)

� $�' � 0!' � 7$'#!' � 0! � 0/7!%'!' � 6! $%# � )4$28!# � 04,% �  !52$, '!5!%# � &%%,!) � &, � 2,0+!#
0/7& #!5!%#&)��

� )!' � 6 &�' �0! �7! '$%%!) �7$, �,% �5$%#&%# � #$#&) �0! �9F3 �HM: � 
)' �"$  !'7$%0!%# �&,C
'&)&� !'�!#�"(& +!'�04,%!�/;,�7!�0!���&+!%#'�D

� )!'�)$P! '�!#�"(& +!'��7$, �,%�5$%#&%#�#$#&)�0!�39�HM:�
)'�'$%#�"&)",)/'�', �)&�2&'!
04,%�6$ 6&�#�0!�39�-9�M����7& �&%�!#�7& �5*# !�"&  /�D

� )!'�6 &�'�0!�'# ,"#, !'�!'#�5/'�.���HM:�
)'�'$%#�/1&),/'�', �)&�2&'!�0!�E-3�HM�7& 
&+!%#�!#�7& �&%-�&,C;,!)'�'4&8$,#!%#�)!'�&,# !'�6 &�'�=0/7)&"!5!%#-Q?:



�!'�&,# !'�6 &�'�0!�6$%"#�$%%!5!%#�'!� /7& #�''!%#�!%# !��
� )!'��''�'#&%#'�.�)&��&R# �'!�04�,1 &+!�=���?�#!"(%�;,!'-�6�%&%"�! '�!#�8, �0�;,!'

7$, �,%�5$%#&%#�!'#�5/�.�E���HM�D
� )!' � �57J#' � /"$%$5�;,!' �0,' �&, � #�# ! � 0!' � &%%/!' ���9 �!# � ��F � =�$#�'&#�$%

�$%"�* !�0!'��%# !7 �'!'�!#��$#�'&#�$%�', �)&��&)!, ��8$,#/!�0!'��%# !7 �'!'?
7$, �,%�5$%#&%#�#$#&)�!'#�5/�.��39�HM�D

� )!�# &%'6! #�0!'�0$%%/!'�0,� /'!&,�!#�6 &�'�0!�6$%"#�$%%!5!%#�0,�"!%# !�04&77!)
7$, � /7$%0 !�&,C� /")&5&#�$%'�0!'��)#$>'/;,&%&�'�7$, �,%�5$%#&%#�!'#�5/�.
9I�HM:

3. Les dotations aux amortissements

�4&5$ #�''!5!%#�0!'��55$2�)�'&#�$%'-�7 /1,�7& �)4�%'# ,"#�$%�2,0+/#&� !�!#�"$57#&2)!��3
!%�1! #,�0!'�7 �%"�7!'�0!�7 ,0!%"!�!#�0!�'�%"/ �#/-�7! 5!#�0!�"$%'#&#! �"$57#&2)!5!%#�)&
0/7 /"�&#�$%�0!�)!, �1&)!, :�
)�'!�# &0,�#�7& �,%!�0/7!%'!�0!�6$%"#�$%%!5!%#�!#�,%!� !"!##!
04�%1!'#�''!5!%#�"$  !'7$%0&%#!:��!�0�'7$'�#�6 �7& #�"�7!�.� )4&,#$6�%&%"!5!%#�!#�&�%'� �&,
 !%$,1!))!5!%# � 0, � 7&# �5$�%!: � �$%6$ 5/5!%# � . � )4�%'# ,"#�$% ��3- � )4&5$ #�''!5!%# � 0!'
�55$2�)�'&#�$%'�"$55!%"!�0*'�)&�0&#!�0!�5�'!�!%�'! 1�"!�=7 �%"�7!�0,���������������	
?:

�% � ���- � �) � "$%1�!%0 & � 04&5$ #� � )4!%'!52)! � 0!' � 2�!%' � 5�' � !% � '! 1�"! � 8,';,4&,
E��0/"!52 !����:��4!'#�7$, ;,$�-��)�!'#�7 $7$'/�04�%'" � !�9�E��HM-�!%�0/7!%'!'�0!
6$%"#�$%%!5!%#:

B. RECETTES

�!' �  !"!##!' � 0! � )& � '!"#�$% � 04!C7)$�#&#�$% � '$%# � !'#�5/!' � . � L�93I�HM � 7$, � ��� � !# � '!
 /7& #�''!%#�7 �%"�7&)!5!%#�0!�)&�5&%�* !�',�1&%#!��

� )& �  /+�! � "$%'# ,�# � )!' � ��� � ', � 0!5&%0! � 0!' � $7/ &#!, ' � "$55! "�&,C � !# � )!'
"$55! "�&)�'! � ', � )& � 2&'! � 04,% �Indefeasible  Right  of  Use  =
	�? � 0! � �9 � &%'
= !%$,1!)&2)!��6$�'?:��!� !1!%,�!'#�5/�!'#�0!�3�FLF�HM�7$, �����D

� 7$, �6$, %� �0!'�'! 1�"!'�&,C�!%# !7 �'!'-� &""$ 0! �0!'�"$))*+!'�$,�0!'�"&5/ &'
0! � 1�0/$>7 $#!"#�$%- � )!' � $7/ &#!, ' � $%# � 2!'$�% � 04/#&2)� � 0!' � )�&�'$%' � 0! � 6�2 !'
$7#�;,!': � �& � 5�'! � . � 0�'7$'�#�$% � 0! � "!' � )�!%' � 0/0�/' � &,C � N�$ +&%�'&#�$%'�O
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